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January 7, 2019

Honorable City Council
City of Winooski
27 West Allen Street
Winooski, Vermont 05404
We have audited the financial statements of the City of Winooski, Vermont as of
and for the year ended June 30, 2018 and have issued our report thereon dated January 7, 2019.
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in “Government
Auditing Standards”, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.
In planning and performing our audit, we considered the City of Winooski,
Vermont’s internal control over financial reporting (internal control) as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the City of Winooski, Vermont’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the City of
Winooski, Vermont’s internal control over financial reporting.
A deficiency in internal control exists when the design or operation of a control
does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct misstatements on a timely basis. A material weakness
is a deficiency, or a combination of deficiencies, in internal control such that there is a
reasonable possibility that a material misstatement of the City of Winooski, Vermont’s financial
statements will not be prevented or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with
governance.
Our consideration of internal control was for the limited purpose described in the
second paragraph and was not designed to identify all deficiencies in internal control that might
be significant deficiencies or material weaknesses and, therefore, there can be no assurance that
all such deficiencies have been identified. In addition, because of the inherent limitations in
internal control, including the possibility of management override of controls, misstatements due
to error or fraud may occur and not be detected by such controls. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.
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However, we have noted other matters during our audit as indicated in the
accompanying Schedule of Recommendations that are opportunities for strengthening internal
control and operating efficiency. We have discussed the recommendations with the staff during
the course of fieldwork and some of the recommendations may have already been implemented.
This communication is intended solely for the information and use of
management, the City Council and others within the City of Winooski, Vermont and is not
intended to be and should not be used by anyone other than these specified parties. If you would
like to discuss any of the recommendations further, please feel free to contact us.
We would like to take this opportunity to thank the staff of the City of Winooski,
Vermont for their assistance and cooperativeness throughout our audit. It has been a pleasure
working with you.
Respectfully submitted,

SULLIVAN, POWERS & CO.
Certified Public Accountants
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Fund Balance and Fund Classifications
Governmental Accounting Standards Board (GASB) Statement No. 54 prescribes
requirements for classification of governmental fund types and fund balances. This includes
whether a fund should be described as a special revenue fund. Generally, special revenue funds
are only used when the proceeds of specific revenue sources are restricted or committed by
outside parties.
The City’s Community Center Fund is funded primarily by rent income and does
not appear to meet the criteria for a Special Revenue Fund. The City should evaluate this fund
and determine whether it should be an enterprise fund or be combined with the General Fund.
Also, the City should review its funds annually and determine if the fund type
classification is still appropriate.
Late Fees
The City was late paying a lease installment and incurred a penalty of $2,402.
The lease payment was due September 23, 2017 but was not made until November 2, 2017. The
City’s process for lease and debt payments is to enter the lease and debt payments due in the
accounts payable system. The City did receive a statement from the leasing company and could
have avoided the late fee if the payment was made by October 25, 2017. The statement wasn’t
entered in the system and approved in time to meet this date.
We recommend that lease and debt payments be set up in accounts payable before
the start of each fiscal year since the due dates and amounts are known and the installments are
usually annual. Waiting for the vendor statement is not recommended since it may not be
received early enough to have the lease payment approved and paid on time.
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This document will serve as a narrative overview and analysis of the financial operations of the
City of Winooski for the fiscal year ended June 30, 2018. This information is to be considered in
conjunction with the financial statements and accompanying notes that follow.
Overview
The City continues to operate from a strong financial position as a result of conservative budgeting
and strategic investment. Winooski, in comparison to many other Vermont communities, is seeing
active development and in-migration. This development will lead to positive grand list growth
over the next year and into the future. With this growth and associated strategic investments in the
City, we are poised to continue to fund the operating budget to ensure that we provide high quality
municipal services and are able to invest in the City’s infrastructure.
This discussion and analysis are intended to serve as an introduction to the City of Winooski’s
basic financial statements. The financial statements have three main components – governmentwide presentation, fund presentation, and notes to the financial statements.
Government-wide Financial Statements
The government-wide financial statements are designed to provide readers with a broad overview
of the City of Winooski finances in a way that is more commonly associated with private sector
businesses.
The statement of net position presents information on all of the City’s assets, deferred outflows of
resources, liabilities and deferred inflows of resources with the difference being reported as net
position. Increases or decreases in net position may server as an indicator of if the financial
position is improving or deteriorating.
The statement of activities presents information demonstrating how the net position changed
during the year. All changes to net position are reported as soon as the event giving rise to the
change occurs, regardless of the timing of cash flows. This means that revenues and expenses
reported in this statement may be for events that will happen in the future such as earned but unused
time off for staff or uncollected property taxes.
These government-wide financial statements present separately the functions of the City that are
primarily supported by taxes and other intergovernmental revenue, governmental activities, from
those that are intended to recover all or most of their costs from user fees and charges, businesstype activities. The governmental activities of the City of Winooski include general government,
public safety, public works, recreation, parks, community services, rental registry, and public
improvements. The business-type activities include the water, water pollution control (sewer), and
parking operations.
The government-wide financial statement include not only the City itself (referred to as the primary
government), but also to other legally separate entities for which the City if financially accountable
(referred to as component units). During the current year, the City was responsible for the
Winooski Community Development Trust that qualified as a component unit.
The government-wide financial statements can be found in Exhibits A and B of this report.
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Fund Financial Statements
A fund is a grouping of related accounts that is used to maintain control over resources that have
been segregated for specific activities or objectives. Towns and governments use fund accounting
to ensure and demonstrate compliance with finance-related legal requirements. All funds can be
divided into one of three categories: governmental, proprietary, or fiduciary.
Governmental funds are used to account for essentially the same functions as reported in the
governmental activities section of the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near-term
inflows and outflows of spendable resources and the balances of spendable resources available at
the end of a fiscal year. This information is useful when evaluating a government’s near-term
financing requirements.
The focus of governmental funds is narrower than that of the government-wide financial statements
so it can be useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide statements. This can
give the reader a better understanding of the long-term impact of the government’s near-term
financing decisions. Both the governmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to ease
the comparison between governmental funds and governmental activities.
The City of Winooski maintains eight governmental funds including the General Fund, one Capital
Fund, and six Special Revenue Funds. Information is presented separately in the governmental
fund balance sheet and in the governmental fund statement of revenues, expenditures, and changes
in fund balances for the General Fund, TIF Downtown Fund, Community Development Loan
Fund, and City Capital Reserve Fund which are considered to be major funds. Data from the other
governmental funds are combined into a single, aggregated classification. The basic governmental
fund financial statements can be found in Exhibits C through E of this report. Individual fund data
for each non-major governmental funds is provided in the form of combining statements in
supporting Schedules 4 and 5.
The City adopts an annual appropriated budget for its general fund. A budgetary comparison
statement is provided in Schedule 3 for the purpose of demonstrating compliance with the duly
appropriated budget.
The City of Winooski maintains the proprietary type fund known as an enterprise fund for the
Water Fund, Water Pollution Control (Sewer) Fund, and Parking Fund. An enterprise fund is used
to report the same function presented in the government-wide financial statements and they provide
the same type of information in more detail. The proprietary fund financial statements provide
separate information for the Water Fund, Water Pollution Control (Sewer) Fund, and Parking Fund
all of which are considered to be major funds for the City. The basic proprietary fund financial
statements can be found in Exhibits F through H of this report. The Parking Fund is made up of
two distinct operational centers, the Parking Garage and On Street Meters. There are bond
covenant requirements that apply to the operations of the parking garage and in order to provide
separate financial information for these departments their individual data is provided in the form
of combining statements in Schedules 6 and 7.
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Fiduciary funds are used to account for resources held by the City for the benefit of parties outside
the government. Fiduciary funds are not reflected in the government-wide financial statements
because the resources of those funds are not available to support government programs. The
accounting used for fiduciary funds is much like that used for proprietary funds. The City has no
fiduciary funds for the fiscal year ended June 30, 2018.
Notes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes serve to explain,
clarify, and expand upon the financial data presented in the financial statements, and provide some
additional information. The notes to the financial statements can be found immediately following
the basic financial statements in this report.
Other Information
In addition to the basic financial statements and notes this report presents certain supplementary
information to provide additional financial information not included in the basic financial
statements. This supplementary information includes budgetary comparison statements,
information on changes in the net pension liability, employer contributions to pension, and
investment returns, and combining statements for various funds. The supplementary information
can be found immediately following the notes to the financial statements in this report.
Government-wide Financial Analysis
Summary Statement of Net Position
2018
Governmental Business-type
Activities
Activities
Total
Current & Other Assets $
6,755,051
3,063,920
9,818,971 $
Capital Assets
25,076,800
22,285,408 47,362,208
Total Assets
$
31,831,851
25,349,328 57,181,179 $
Deferred Outflow of
Resources
Other Liabilities
Long Term Liabilities
Total Liabilities
Deferred Inflows of
Resources
Net Investment in
Capital Assets
Restricted
Unrestricted
Total Net Position

2017
Governmental Business-type
Activities
Activities
Total
7,161,400
3,467,651 10,629,051
25,349,462
22,419,137 47,768,599
32,510,862
25,886,788 58,397,650

$

1,320,998

53,958

1,374,956 $

1,660,733

14,380

1,675,113

$
$

1,186,678
18,928,432
20,115,110

275,826
1,271,841
1,547,667

1,462,504 $
20,200,273
21,662,777 $

4,910,430
17,825,380
22,735,810

853,927
811,227
1,665,154

5,764,357
18,636,607
24,400,964

$

112,685

11,046

123,731 $

66,902

1,349

68,251

$

8,392,804
3,812,874
719,376
12,925,054

21,495,473
136,647
2,212,453
23,844,573

29,888,277 $
3,949,521
2,931,829
36,769,627 $

7,174,294
3,954,873
239,716
11,368,883

21,493,887
237,316
2,503,462
24,234,665

28,668,181
4,192,189
2,743,178
35,603,548

$

As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of the City of Winooski, assets exceeded liabilities by $36,769,627 at the
close of the most recent fiscal year.
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By far the largest portion of the City of Winooski’s net position (81.3%) reflects its investment in
capital assets including land, buildings, equipment and infrastructure less any related debt that is
still outstanding used to acquire those assets. The City of Winooski uses these capital assets to
provide services to its residents; consequently, these assets are not available for future spending.
Although the City of Winooski’s investment in capital assets is reported net of related debt it
should be noted that the resources to repay this debt must be provided by other sources since the
capital assets themselves cannot be used to as payment on these liabilities in most cases.
An additional portion of the City of Winooski’s net position (10.7%) represents resources that are
subject to external restrictions on how they may be used. The remaining balance of unrestricted
net position ($2,931,829) may be used to meet the government’s ongoing obligations to citizens
and creditors. Included in unrestricted net position are amounts that management has assigned for
particular purposes such as capital reserves, programs, and expenditures in subsequent years.
At the end of the current fiscal year, the City of Winooski was able to report positive balances in
all three categories of net position for the government as a whole, as well as for its separate
governmental and business-type activities. The same situation was true in the prior fiscal year.

Summary Statement of Activities

Revenues
Program Revenues
Charges for Services
Operating Grants & Contributions
Capital Grants & Contributions
General Revenues
Property Taxes and Penalty
Unrestricted Investment Earnings
Gain on Sale of Capital Assets
Other Revenues
Total Revenues

2018
Governmental Business-type
Activities
Activities

2,598,825
259,188
4,887

2,863,400
20,141
8,640

$

7,385,562
19,628
65,985
10,334,075

$

1,433,676
3,388,979
2,079,906
832,786
333,243
861,397
8,929,987

Change in Net Position Before Transfers $
Transfers
Change in Net Position
$
Net Position - Beginning of Year
Net Position - End of Year
$

1,404,088
152,083
1,556,171
11,368,883
12,925,054

Expenses
General Government
Public Safety
Public Works
Culture & Recreation
Community Development
Interest on Long Term Debt
Water
Sewer
Parking
Total Expenses

$

Total

2017
Governmental Business-type
Activities
Activities

Total

2,253,915
228,920
120,701

2,936,884
20,000
-

3,165
2,895,346

5,462,225 $
279,329
13,527
7,385,562
22,793
65,985
13,229,421 $

7,345,317
8,361
1,752
111,173
10,070,139

565
2,957,449

5,190,799
248,920
120,701
7,345,317
8,926
1,752
111,173
13,027,588

917,335
1,172,837
1,043,183
3,133,355

1,433,676
3,388,979
2,079,906
832,786
333,243
861,397
917,335
1,172,837
1,043,183
12,063,342 $

1,640,503
3,337,445
2,070,019
810,919
241,855
905,948
9,006,689

863,713
1,086,899
1,107,367
3,057,979

1,640,503
3,337,445
2,070,019
810,919
241,855
905,948
863,713
1,086,899
1,107,367
12,064,668

(238,009) 1,166,079 $
(152,083)
(390,092) 1,166,079 $
24,234,665 35,603,548
23,844,573 36,769,627 $

1,063,450
89,741
1,153,191
10,215,692
11,368,883

(100,530)
962,920
(89,741)
(190,271)
962,920
24,424,936 34,640,628
24,234,665 35,603,548
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Governmental Activities
Governmental activities increased the City of Winooski’s net position by $1,556,171 during the
current fiscal year. Net investment in capital assets, net of related debt, increased by $1,218,510.
This increase resulted from the net effect of an increase as a result of depreciation exceeding capital
outlays, an increase as a result of principal payments on long term bonds and notes, and new debt
issuance. Restricted net position decreased by $141,999 primarily due to use of reserves to make
payments on the Downtown Project Debt Service during the fiscal year. Unrestricted net position
increased by $479,660 as a result of several offsetting normal factors that influence net position
from year to year.
Business-type Activities
Business-type activities decreased the City of Winooski’s net position by $390,092 during the
current fiscal year. This was influenced by the parking fund use of reserves to replace the travel
cable of the elevator due to unusual wear and tear. Restricted net position decreased by $100,669
due to the use of aid in expansion reserves of the wastewater/sewer fund to slip line sanitary sewers
and manholes to reduce storm water infiltration exceeding the new aid in expansion fees paid for
development in the current fiscal year.
Financial Analysis of the Government’s Funds
As noted earlier, the City of Winooski uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements.
Governmental Funds
The focus of the City of Winooski governmental funds are to provide information on near-term
inflows, outflows, and balances of spendable resources. Such information is useful in assessing
the City of Winooski’s financing requirements. In particular, unassigned fund balance may serve
as a useful measure of a government’s net resources available for spending at the end of the fiscal
year.
At the end of the current fiscal year the City of Winooski’s governmental funds reported combined
ending fund balances of $3,318,495, a decrease of $600,781 in comparison to the prior year. Of
this total amount $230,961 is nonspendable (prepaid expenses and inventory) and $861,048 is
restricted to indicate it is not available for discretionary spending. These restrictions are generated
by external sources including grant agreements, statutes, or bond covenants. Of the remaining
amount $1,306,565 has been assigned for various purposes but may be reassigned at the option of
the governing body. The remaining $919,921 is unassigned and available for spending at the
governing body’s discretion.
The General Fund is the chief operating fund of the City of Winooski. At the end of the current
fiscal year unassigned balance in the general fund was $920,361 and assigned balances were
$706,830. As a measure of the general funds liquidity it may be useful to compare both unassigned
fund balance and total fund balance to total general fund expenditures and transfers. Unassigned
fund balance represents 13.45% of the general fund expenditures and transfers, while total fund
balance represents 27.14% of the same amount.
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The fund balance of the City of Winooski’s general fund increased by $203,233 during the current
fiscal year. Key factors in this change are as follows:
•
•
•

The City has several vacancies in the public works and planning/zoning
departments for extended periods of time resulting in salary and benefit savings of
approximately $95,145
Increasing development in the City as a result of new zoning in the gateway districts
and streamlined permitting processes resulted in collection of $26,000 more in
permit fees than anticipated in the budget
Investment of $125,000 in a one year certificate of deposit and increasing interest
rate resulted in $7,483 in additional investment income than anticipated

Special revenue funds consist of the City of Winooski TIF Downtown Fund, Community
Development Loan Fund, the O’Brien Community Center Fund, Justice Center Grant Fund, JAG
Fund, and Asset Forfeiture Fund. The TIF Downtown funds are restricted by bond covenants and
state statute. The Community Development Loan Fund is restricted by grant close-out agreements.
The O’Brien Community Center was originally restricted by outside donors. The Justice Center
and JAG funds are restricted by grant agreement. The Asset Forfeiture funds are restricted by
Federal regulations.
The City’s TIF district, created by legislation in 2000, has seen significant development as a result
of the public investment in downtown parking, streets, sidewalks, water, sewer, and storm water
systems. Revenues are generated from the tax increment in the downtown TIF district. The base
tax values from the original properties remain in the General Fund and the increment funds the
expenses within this Fund. Additional revenues come from 98% of the Education taxes collected
from that same base, ground leases, land sales, and parking revenue in excess of the cost of the
parking garage operating and maintenance needs. The municipal debt continues to be paid down
by the tax increment collected. During fiscal year 2018, we saw a continued lapse in payments on
a ground lease as well as delays in progress on the last remaining parcels for development. The
City is working with this property owner to ensure lease payments are received. Additionally, the
City is in active talks with property owners and other developers to plan for the full build out of
the TIF district. With progress made on these efforts, the District will generate enough revenue to
retire the debt as scheduled.
The Community Development Loan Fund saw minimal activity during the current fiscal year.
There are several active loans that are continuing to be repaid with administrative fees for the
program covered by these funds. No new loans were granted by the Housing Improvement
Program of this fund. The Winooski Small Business Loan Program has been established and
though there has been some interest there have yet to be any awards made.
The O’Brien Community Center continues to be an important gathering place in the community.
However, current market and agreement based rents cannot cover the operations and debt costs.
When the Center was built, commitments were made that the building would generate enough
revenue to pay its costs and provide the City with enough revenue to make up for the taxes lost
when the building was in private hands. This has not been the case, and is not likely in the
foreseeable future. As revenues are not covering the cost of operations and at the recommendation
of our Auditors, this service area was moved into the General Fund effective with the 2019 fiscal
year. In fiscal year 2018, this special revenue fund used $116,642 in reserves to operate.
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The Community Justice Center is primarily funded through a grant from the State Department of
Corrections and provides important services to the residents of Winooski. This fiscal year was the
last year of a multi-year award and unexpended proceeds in the amount of $41,087 were returned
to the granting agency, Vermont Department of Corrections. Minor balances totaling $1,166
resulting from payments from partner agencies to participate in training held by the City were
carried forward into the new fiscal year. The City continues to work with our state government
and regional partners to ensure these programs continue.
The JAG grants are only used for equipment purchased using grant funds. In general revenues and
expenses should be equal for this fund. In fiscal year 2018 we used the funds to purchase
equipment for department use with the recently purchased motorcycle unit.
The Asset Forfeiture fund revenues are received primarily as proportionate shares of cases worked
by the Winooski Police. These funds may only be used for items that supplement our Police
Department and may not be used to supplant any funding provided by the general government.
The City primarily uses these funds for criminal investigations or additional training capacity.
The City of Winooski maintains a single Capital Fund for governmental capital projects. The
projects for this fund are approved on an annual basis by the governing body to the City. Major
projects completed during the fiscal year included full reconstruction of Orchard Terrace, and the
down payment and financing of a 2014 Sutphen Custom Pumper fire truck. Debt repayments are
currently included within the Capital Fund.
Proprietary Funds
The City of Winooski’s proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail.
Unrestricted net position totaled $563,929 for the Water Fund, $1,077,746 for the Sewer Fund,
and $570,578 for the Parking Fund. The change in net position for Water was a decrease of
$64,758, for Sewer a decrease of $125,309, and for Parking a decrease of $200,025. Other factors
concerning the finances of these funds have already been addressed in the discussion of businesstype activities.
General Fund Budgetary Highlights
The detailed general fund budget approved by voters as adjusted by Council and Manager is
reflected in Scheduled 3. The actual expenditures from this budgetary comparison differ from
those reported as general fund in the fund financial statements due to the combining of some other
programs supported by fees with the general fund for financial reporting purposes. The fund
balance for these programs are reported in the fund financial statements as assigned balances. The
programs combined with the General Fund for reporting purposes include the operating reserve,
reimbursable activities, public art program, community service programs, community
development, rental registry program, and hazmat reserve.
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Differences between budgeted and actual amounts for the General Fund as approved by voters as
amended by Council and Manager can be summarized as follows:
•
•
•
•
•
•
•
•

Approximately $26,000 in additional permits were received during the year as part
of increasing development in the City
Insurance refunds and reimbursements of $18,684 were received but unbudgeted
Receipt of unbudgeted grant revenues totaling $33,095 was received to fund the
development of the municipal plan and offset employee costs to run the homework
help program
Additional Worker’s Compensation costs of $20,714 for the fire department
following an audit of the 2017 payroll audit
City Council approved the use of $28,150 in FY17 reserves by the City Manager
Department for a Marketing and Branding study
City Council approved the use of $12,487 in FY17 reserves by the Public Works
Department to pay for a plowing contract to supplement operations due to staffing
vacancies.
City Council approved an additional transfer of $234,048 of FY17 reserves to the
Capital Fund
The City has several vacancies in the public works and planning/zoning departments
for extended periods of time resulting in salary and benefit savings of approximately
$95,145.

Capital Asset and Debt Administration
Capital Assets
The City of Winooski’s investment in capital assets for its governmental and business-type
activities as of June 30, 2018 totaled $29,862,480 net of accumulated depreciation and related debt.
This net investment in capital assets includes land, buildings and improvements, vehicles and
equipment, roads, bridges, and other infrastructure, water and wastewater distribution and
collection systems, the parking garage, and construction in progress. The net investment in capital
assets increased by 7.67% for governmental activities and increased .007% for business-type
activities.
Major capital asset projects completed during the fiscal year included the following:
•
•
•
•

Slip lining of sanitary sewer and manholes totaling $133,669
Financing the purchase of a new Sutphen Custom Pumper Fire Truck $478,886
Full reconstruction of Orchard Terrace including water, sewer, and storm water
components for $313,694
Replacement of an aeration blower at the wastewater treatment plant with a new
energy efficient hybrid blower for $79,480.
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2018
Governmental Business-type
Activities
Activities
Total
Land
$
2,241,446
647,573
2,889,019 $
Building and Improvements
6,625,318
6,625,318
Vehicles, Machinery, and Equipment
3,692,548
1,866,204
5,558,752
Infrastructure
33,618,889
33,618,889
Distribution and Collection Systems
18,468,069 18,468,069
Parking Garage
15,284,213 15,284,213
Construction in Progress
178,512
382,655
561,167
Total Assets
$
46,356,713
36,648,714 83,005,427 $

2017
Governmental Business-type
Activities
Activities
Total
2,241,446
647,573
2,889,019
6,589,638
6,589,638
3,290,575
1,826,138
5,116,713
33,397,007
33,397,007
18,213,557 18,213,557
15,284,213 15,284,213
59,933
113,593
173,526
45,578,599
36,085,074 81,663,673

Additional information on the City of Winooski’s investment in capital assets can be found in note
IV.D. of the notes to the financial statements
Long Term Debt
At the end of the current year, the City of Winooski had total long-term debt outstanding of
$18,681,990. Of this amount $14,800,286 is TIF related debt that is to be repaid using the tax
increment generated by properties within the district and any other related revenues as specified
in the bond and promissory notes.
The City of Winooski’s total debt decreased by $1,768,438 during the year, reflecting repayments
on existing debt of $2,182,102, and new capital lease debt of $413,664 for the purchase of the
2014 Sutphen Pumper, new police administrative vehicle, and the design of the new headworks at
the water pollution treatment facility.
State statutes limit the amount of bonded debt any governmental entity may issue to 10 times its
total assessed valuation. The debt limit in fiscal year 2018 for the City of Winooski was
$5,633,068,566 which is significantly in excess of the City’s outstanding bonded debt.
Bonds are issued through the Vermont Municipal Bond Bank. The City issues no bonded debt on
its own behalf and does not maintain its own credit rating.
Additional information regarding the long term debt of the City can be found in note IV.G. of the
notes to the financial statements.
Economic Factors and Next Year’s Budgets and Rates
•
•
•
•
•
•

2.8% COLA estimated in FY20.
FY19 budget was built assuming a 2.2% COLA which actually came out as 2.2%
Police union contract was recently settled including a tiered COLA plan
Health insurance increasing by 2.4% for January 2019
Modest Grand List growth of .76%
The inability of the O’Brien Community Center to cover annual expenses without the
use of reserves of which only $65,666 remained as of 6/30/2018.

All of these factors were considered in the preparation of the City of Winooski’s budget for the
2020 fiscal year.
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The City of Winooski approved a General Fund budget for fiscal year 2019 in the amount of
$6,697,989. This represents an increase of $428,104 or 6.83% over the approved budget for
the previous year. Of this increase $314,153 or 5% is directly attributable to the
reclassification of the O’Brien Community Center from a special revenue fund to a part of the
General Fund requiring the support of taxpayers. Additional revenue, other than taxes,
generated from operation of the O’Brien Community Center was added equal to the additional
expenses. The budget for the General Fund does not include the budgets for programs
supported by fees, special revenue funds, or proprietary funds. No rate increases were
approved for the Water or Wastewater Funds while the Parking Fund increases were limited
to those outlined in existing contracts.
Requests for Information
This financial report is designed to provide a general overview of the City of Winooski,
Vermont’s finances for all those with an interest in the City’s finances. Questions concerning
any of the information provided in this report or requests for additional financial information
should be addressed to the City Treasurer, City of Winooski, 27 West Allen Street, Winooski,
VT 05404.
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